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NCLT CONVENED MEETINGS OF AXEL POLYMERS LIMITED HELD ON
FEBRUARY 17, 2021

DECLARATION OF RESULTS OF REMOTE E-VOTING AND E-VOTING DURING THE
MEETINGS

Pursuant to Order of Hon’ble National Company Law Tribunal, Ahmedabad Bench (“NCLT”) dated
December 18, 2020 and in terms of section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time read with
circulars dated May 05, 2020, April 13,2020 and April 08, 2020 issued by Ministry of Corporate Affairs,
Axel Polymers limited (“the Company”) had provided remote e-voting facility and e-voting facility
during the meetings, to its Equity Shareholders, Secured Creditors and Unsecured Creditors of the
Company to enable them to cast their vote electronically on the resolutions proposed in the Notice
of NCLT convened meetings. For providing e-voting facility, the Company has appointed National
Securities Depository Ltd (“NSDL”). The remote e-voting was open from 9:00 am on Saturday,
February 13, 2021 up to 5:00 pm on Tuesday, February 16, 2021 for all the meetings and thereafter
remote e-voting was disabled by NDSL.

The Company had also provided e-voting facility to Equity Shareholders, Secured Creditors of the
Company and Unsecured Creditors of the Company present at the meetings through Video
Conferencing or Other Audio Video Means and who had not casted their vote through remote e-
voting.

Pursuant to NCLT Order, Chirag Shah, Practicing Company Secretary, Ahmedabad was appointed as
the Scrutinizer to scrutinize the remote e-voting process and e-voting during the Meetings, in a fair
and transparent manner. The Scrutinizer has carried out the scrutiny of all the electronic votes
received during the voting period and submitted his Consolidated Report, on February 17, 2021.

The Consolidated Report of Scrutinizer on remote e-voting and e-voting during the meetings is
attached herewith.

The Consolidated Result as per the Scrutinizer’s Report is as follows:

Sr. No. Item No. Category No./ % of No. of % of
Value of Votes Votes Votes
Votes in in Against Against
Favour favour
1. To approve with or | Equity 1232372 100% 0 0%
without Shareholder

modification(s), the
Scheme of
Amalgamation of

Dhara Petrochemicals
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Private Limited with
Axel Polymers Limited
and their respective
shareholders and
creditors (“Scheme of
Amalgamation”  or
“Scheme”) under
Sections 230 to 232
and other applicable
provisions of the
Companies Act, 2013
(“the Act”) and the
rules made
thereunder.:

Public
Shareholders

249604 100% 0 0%

Unsecured
Creditors

81367555 | 100% 0 0%

Secured
Creditors

86732992 | 100% 0 0%

Based on the Consolidated Report of the Scrutinizer, Resolution as set out in the Notices of NCLT
convened meetings have been duly approved by the Equity Shareholders, Secured Creditors of the

Company and Unsecured Creditors of the Company with requisite majority.

Place: Vadodara
Date: February 17, 2021

For, Axel Polymers Limited

& e—)

Mr. A.B. Bodhanwala 4
Chairman for NCLT Convened Meeting of
Secured Creditors of Axel Polymers Limited
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